PVB: Tax inspection record
On 22/06/2015, PetroVietnam Coating Joint Stock Company announced content of tax inspection record as follows:

After the tax inspection, Ba Ria – Vung Tau Tax Department adjusted and required the Company to make additional payment:
1. Foreigner contract tax: VND 1,266,326,674. In which:

+ Value added tax: VND 692,932,855

+ Business income tax: VND 573,393,819

2. Business income tax: VND 754,813,323
3. Other taxes (Value added tax and personal income tax): VND 577,722,061

Fine for late payment: VND 2,087,336,304

Fine for incorrect declaration: VND 246,244,760
* Explanation for these fines:

The inspection team recorded “The tax violation of the Company is because of the failure to grasp tax law”. However, the Company recorded economic transactions promptly, fully and truthfully (giving rise to tax liability on accounting records and invoices) so the act of the Company was not identified as act of tax evasion but act of incorrect declaration according to Point a, Clause 1, Article 13 of Decree no. 98/2007/ND-CP dated 07/06/2007 of the Government providing for the handling of tax-law violations and the enforcement of tax-related administrative decisions.
* The solution of the Company in the coming time:

The Company will update tax information to limit common errors.
